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December 13 , 2019 

The National Sto k Exchange of India Limited 
l Xi.. h,111ge Plc1za, C-1, Block G, 
Bandra - Kurla Com plex 
Bc111d r.1 ( 1,as;t), Mumbai - 400 05 1 
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/ 1 ,l No 022-26598237/2659823 8 
l S\ MBOL: MASTEK 

Subject: Pn~S ' Relca e b~ la tek (UK) Limited, Wholly Owned Subsidiary Company of Mastek Limited 

Plea ' find enc lo ed herrn ith a press release dated December 12, 20 I 9 issued by Mastek (UK) Limited, Wholly 
0\\ ncd ulridia11 Com pan) of Mastek Limited, titled "Mastek sell its partial stake in Majesco to drive 
gro\\th ·tr-ate~." 

'i 11t1 .u' rcquc t 'd to take the same on record. 

1 hanl,.1ng) ou . 

Yours faithfully, 

For IASTEK LIMITED . \ 

~ .:;,.,-_--"' : 
Di~ a lani 
Compa n) Sec retary 

I n ,\ ~ Abo,c 



Pres Release 

12.1~.19: Reading: f\las tck. ha · confirmed the partial sale of its legacy shareholding in Majesco, 
U A. n initial _,000,000 hare· were solJ for USO 15 .94 Mn and the balance of 3,044,875 is 
intended to be old in en uing future The net proceeds from the sale will be reinvested into the 
growth r Ma ·tc~ a · part or its committed Vision 2020 strategy. 

la tek Group EO John Owen commented. "As part of our Vision 2020 strategy, we have 
con 'i tent!) tat d that Ma tek wi ll divest non-core assets and use the proceeds to accelerate our 
core bu ·in plan to be a recognised leader in Enterprise Digital Transformation. Under Vision 
:2020. th 1a td. team has successfu lly repositioned the Company, delivered improved 
pcrfnrman · ' ,mJ e\:ccutcd its strategic goals over the past three years. Our decision to sell this 
kgac: ~han:holding in Majesco and reinvest the proceeds back into Mastek's core business further 
d ·mon ' tratc our commitment and confidence to deliver a better return to our shareholders through 
the continued growth and success of our core business." 

.\bout :\Iastck 

\ IJ"tek i" an enterprise digital lrnn'>l'ormation specialist that engineers excellence for customers in 
1he L1K. US and India. We enable large-scale business change programmes through our ervice 
li!Terings. which include application dc\eloprnent. support and testing. BI and analytics. agile 
-.: ll n~ulting and digital commerce. Whether it ·s creating new applications. modemi ing exi ting 
11ncs or rcco\·ering foiling projects. ,,e help enterprises to navigate the digital landscape and , tay 

() lllpetiti,·e. I.earn mori.: hy, isiting www.mastek.com 

Ca utionary Language Concern ing Forward-Looking Statements: 

Th is press release may contain forward-looking statements within the meaning of the " afi harbor" 
prov isions of the applicab le Act. These forward- looking statements are made on the · urrent 
bcl iefs, expectations and assumptions of management, are not guarantees of perform ubje t 
to significant ri sks and uncertainty. These forward-looking statements should, therefi in 
11 •h t of va ri ou important factors that could ca use ac tual results to differ material! fr 
fo rward- lookin g stat ements contained in thi s press release include, but are · · 
cli a11gl!'- in economi c conditions, politi ca l conditions. trade protection mea t 
ta, ma tt ers: tec hn ology deve lopment ri sks; inte ll ec tu al property right legal 
1c, tric.:tio n'> on mi . in g ca pital or acq uiring compani es: addi ti onal . crutiny, e ting 
<1ur ind1 1, t1') I IH.:w f'orward -loo ki 11 g statement s should 1101 be relied up I cnts 
.i11 d Mu.., tl'k ( lJ K) Ltd . can not nss ure you that the eve nts or ci r ·t11nst · these 
, tatc1 111: nt wi II b<.: ach i1.:vt:d or wi 11 occur. Ir such l'urwurd-lo kin g st e, the 
inaccuracy 1m1y be matcrinl. You should llllt re •:m.1 thcs st11t c111 ~111 ty b 
Ma'i tck (UK ) Ltd . r a11 y oth er person that WI.! wi ll :11.: hi ·vc llllr ol ci tied 
ti 111cfra1rn.:. or al all. You arl! cautionccl 11 01 to pin ·c undue r ·li11 1t ·c ment , 
whi ch peak only a · or the da tl! or this prl! s1.: 111 11 1i1ll1. Masi ·k (UK) Ltd . pub lic I 
upda t1: or rl! lcase any rr.: vi sio 11 s lo these for ward look ing ·1111 ·111 ' Ill ' , \.Vh rmation, 
f'1 1t11 r1.: cvc· nts or nthcrw isl! , af'tcr 111 1: dat e l> l' thi s pn.:s · r · IL-as1: or to n: n f unanticipated 
n L' llh. 1.·>-c.:q1I :i ~ rcqu in:d b: law. 
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